
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Report as at 23/09/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode Physical replication

ISIN Code LU0165124784

Total net assets (AuM) 461,088,256

Reference currency of the fund EUR

Securities lending data - as at 23/09/2025

Currently on loan in EUR (base currency) 74,335,142.45

Current percentage on loan (in % of the fund AuM) 16.12%

Collateral value (cash and securities) in  EUR (base currency) 78,168,855.40

Collateral value (cash and securities) in % of loan 105%

Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A0DXC2 ATGV 4.850 03/15/26 AUSTRIA GOV AT EUR AA1 99,855.85 99,855.85 0.13%

AT0000A269M8 ATGV 0.500 02/20/29 AUSTRIA GOV AT EUR AA1 46,295.83 46,295.83 0.06%

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 108,478.27 108,478.27 0.14%

BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 166,262.77 166,262.77 0.21%

BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 3,133.50 3,133.50 0.00%

BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 7,092.49 7,092.49 0.01%

BE0000362716 BEGV 2.700 10/22/29 BELGIUM GOV BE EUR AA3 12,235.86 12,235.86 0.02%

CA135087R556 CAGV 4.000 05/01/26 CANADA GOV CA CAD AAA 4,109,905.41 2,528,154.73 3.23%

CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 1,959.85 1,205.58 0.00%

CA135087ZH04 CAGV 1.500 12/01/44 CANADA GOV CA CAD AAA 2,839.64 1,746.77 0.00%

Securities lending statistics

12-month average on loan in EUR (base currency) 46,154,730.71

12-month average on loan as a % of the fund AuM 10.15%

12-month maximum on loan in EUR 87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in  (base currency fund) 74,418.83

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0164%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE0001102499 DEGV 02/15/30 GERMANY GOV DE EUR AAA 9,457.88 9,457.88 0.01%

DE000BU27014 DEGV 2.500 11/15/32 GERMANY GOV DE EUR AAA 587,952.16 587,952.16 0.75%

DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 19,004,300.57 2,546,285.75 3.26%

DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 28,826,872.42 3,862,360.22 4.94%

DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 24,256,884.24 3,250,051.67 4.16%

DK0009924375 DKGV 11/15/31 DENMARK GOV DK DKK AAA 33,430.87 4,479.23 0.01%

DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 3,436,138.86 460,390.08 0.59%

DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,470,756.02 197,058.82 0.25%

DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 23,702,108.70 3,175,720.23 4.06%

FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 3,874,063.97 3,874,063.97 4.96%

FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 1,142.77 1,142.77 0.00%

FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 912,857.40 912,857.40 1.17%

FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 18,232.36 18,232.36 0.02%

FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 11,070.93 11,070.93 0.01%

FR0011008705 FRGV 1.850 07/25/27 FRANCE GOV FR EUR AA2 2,042,333.43 2,042,333.43 2.61%

FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 404,412.39 404,412.39 0.52%

FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 0.79 0.79 0.00%

FR0013286192 FRGV 0.750 05/25/28 FRANCE GOV FR EUR AA2 8,599.48 8,599.48 0.01%

FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 8,620.01 8,620.01 0.01%

FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 4,198.52 4,198.52 0.01%

FR001400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 1,268.71 1,268.71 0.00%

FR001400L834 FRGV 3.500 11/25/33 FRANCE GOV FR EUR AA2 318,318.46 318,318.46 0.41%

FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 55.77 55.77 0.00%

GB00B06YGN05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 781,671.69 896,108.43 1.15%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 781,672.38 896,109.22 1.15%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 1,037,331.77 1,189,197.14 1.52%

GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 9,309.34 10,672.23 0.01%

GB00B3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 275,624.04 315,975.40 0.40%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 586,207.52 672,028.30 0.86%

GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 1.22 1.40 0.00%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 782,984.18 897,613.06 1.15%

GB00B7RN0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 170,659.78 195,644.37 0.25%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 781,672.24 896,109.06 1.15%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 5.60 6.42 0.00%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 781,672.18 896,108.99 1.15%

GB00BGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 2,472.33 2,834.28 0.00%

GB00BM8Z2S21 UKT 0 7/8 07/31/33 UK Treasury GIL GB GBP AA3 471,025.14 539,983.22 0.69%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 5,736,049.41 6,575,807.04 8.41%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 275,624.27 315,975.66 0.40%



Collateral data - as at 23/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 275,624.78 315,976.25 0.40%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 275,624.77 315,976.24 0.40%

GB00BT7J0027 UKT 4 Â½ 03/07/35 Corp UK TREASURY GIL GB GBP AA3 347.20 398.03 0.00%

GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 275,624.60 315,976.04 0.40%

GB00BZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 53,375.17 61,189.29 0.08%

GB00BZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 148,678.80 170,445.38 0.22%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 29,643,524.32 170,298.83 0.22%

LU3182454440 LUGV 2.900 09/17/35 LUXEMBOURG GOV LU EUR 44,808.88 44,808.88 0.06%

US3130AECM01 FHLB 3.625 06/10/33 FHLBANKS BND US USD AAA 6,906,069.50 5,866,487.41 7.50%

US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND US USD AAA 6,905,624.84 5,866,109.68 7.50%

US683234AR91 ONTAR 1.125 10/07/30 ONTARIO BND CA USD AAA 6,169.52 5,240.81 0.01%

US683234AU21 ONTAR 2.125 01/21/32 ONTARIO BND CA USD AAA 58,341.37 49,559.15 0.06%

US912797QR12 UST BILL 11/20/25 US TREASURY GOV US USD AAA 99.37 84.41 0.00%

US912810QB70 UST 4.250 05/15/39 US TREASURY GOV US USD AAA 798.77 678.53 0.00%

US912810SZ21 UST 2.000 08/15/51 US TREASURY GOV US USD AAA 200,623.93 170,423.67 0.22%

US912810TA60 UST 1.750 08/15/41 US TREASURY GOV US USD AAA 200,564.49 170,373.19 0.22%

US912810TH14 UST 3.250 05/15/42 US TREASURY GOV US USD AAA 1,400,106.95 1,189,346.53 1.52%

US912810UL07 UST 5.000 05/15/45 US TREASURY GOV US USD AAA 745.92 633.64 0.00%

US9128285M81 UST 3.125 11/15/28 US TREASURY GOV US USD AAA 798.00 677.88 0.00%

US912828S505 UST 0.125 07/15/26 US TREASURY GOV US USD AAA 134.32 114.10 0.00%

US912828V491 UST 0.375 01/15/27 US TREASURY GOV US USD AAA 200,530.50 170,344.31 0.22%

US912828Y388 UST 0.750 07/15/28 US TREASURY GOV US USD AAA 200,555.10 170,365.21 0.22%

US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV US USD AAA 371,206.36 315,328.05 0.40%

US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV US USD AAA 1,400,732.24 1,189,877.69 1.52%

US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV US USD AAA 15,015.81 12,755.45 0.02%

US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV US USD AAA 6,907,979.35 5,868,109.76 7.51%

US91282CEB37 UST 1.875 02/28/29 US TREASURY GOV US USD AAA 2,503,979.77 2,127,051.54 2.72%

US91282CEM91 UST 2.875 04/30/29 US TREASURY GOV US USD AAA 5,562,643.37 4,725,289.44 6.04%

US91282CHF14 UST 3.750 05/31/30 US TREASURY GOV US USD AAA 6,908,000.10 5,868,127.39 7.51%

US91282CHJ36 UST 3.750 06/30/30 US TREASURY GOV US USD AAA 240,379.16 204,194.49 0.26%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD AAA 92,123.25 78,255.79 0.10%

US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV US USD AAA 1,400,749.21 1,189,892.11 1.52%

US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV US USD AAA 163,987.65 139,302.32 0.18%

US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV US USD AAA 49,682.24 42,203.49 0.05%

US91282CNA52 UST 4.000 04/30/32 US TREASURY GOV US USD AAA 1,400,173.82 1,189,403.33 1.52%

US91282CNQ05 UST 4.057 07/31/27 FRN US TREASURY GOV US USD AAA 1,400,864.72 1,189,990.23 1.52%

Total: 78,168,855.4 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

2 HSBC CONTINENTAL EUROPE (PAREN 19,440,186.86

1 MERRILL LYNCH INTERNATIONAL (PAR 37,168,054.80

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 20,366,479.46

2 BARCLAYS BANK PLC (PARENT) 10,557,804.41

3 HSBC CONTINENTAL EUROPE (PARENT) 8,591,699.55

4 GOLDMAN SACHS INTERNATIONAL (PARENT) 7,730,932.49

5 BANCO SANTANDER S.A. (PARENT) 5,021,922.92
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